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NEWS HIGHLIGHTS

CURRENT INFLATION RATE: 23.2%
CURRENT MONETARY POLICY RATE: 29.00%

BoG to continue ‘Gold for Reserves’ programme to prop up reserves

Governor of the Bank of Ghana (BoG), Dr Ernest Addison, has said tat the central
bank exceeded its reserve target by almost US$ 1 billion in 2023 with the help of the
domestic Gold for Reserve programme.

READ MORE

IMF bailout: Government reaches debt treatment agreement with Official
Creditors

The Government of Ghana has reached a debt restructuring agreement with its official
creditors under the Group of 20 (G20) common frame work. The Ministry of Finance
announced the agreement in a statement dated January 12, 2024.

READ MORE

GSE ends 2023 Composite Index with 28.085 gain - Report

Despite facing challenges in the capital market throughout the year, the Ghana Stock
Exchange (GSE), closed 2023 with the Composite Index showing a remarkable gain of
28.08%, marking a significant turnaround compared to the 12.38% loss recorded in
2022.

READ MORE
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Ghana’s fiscal economy to improve significantly; Fiscal deficit to GDP at 5.0% in
2024 - IMF

Ghana’s fiscal economy is expected to improve significantly in the next four years as the
International Monetary Fund (IMF) is projecting a lower fiscal deficit to Gross Domestic
Product (GDP) ratio in 2024 to 2027.

READ MORE

Release of 2nd tranche of IMF cash a resounding affirmation of Ghana’s
progress - Ofori-Atta

The Finance Minister Ken Ofori-Atta has expressed welcome to the International Monetary
Fund’s release of the second tranche of the Ghana’s extended credit facility with the Bretton
Woods Institution.

READ MORE

World Bank approves $300m for Ghana to strengthen macroeconomic stability

The World Bank on the 23rd of January, 2024 approved a $300 million Development Policy
Operation for Ghana. The First Resilient Recovery Development Policy Financing is a
critical contribution by the banks IDA to help Ghana’s economic recovery.

READ MORE

Bond Market: Turnover increase sharply by 48.47% week-on-week to GHC 1.24
billion

Trading activity improve on the secondary bond market as week-on-week turnover increase
to GHC 1.24 billion.

READ MORE
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NEWS HIGHLIGHTS

MPC begins 116th meeting to review developments in the economy

The Monetary Policy Committee of the Bank of Ghana will from January 23, 2024 begin its
116th meeting to review developments in the Ghanaian economy. The meeting comes at a
time where there is pressure on the committee to cut the policy rate.

READ MORE

We are expecting re-introduction of import restrictions bill in Parliament - AGI

The Association of Ghana Industries AGI has stated that it is looking forward to the
reintroduction of the import and export restrictions bill in parliament. The ministry of Trade
presented the bill to restrict the importation of 22 items.

READ MORE

BoG ready for recapitalization of undercapitalized banks - IMF

A staff report by the International Monetary Fund (IMF) has noted that the Bank of Ghana
(BoG) has approved the recapitalization plans submitted by undercapitalized banks. The
report added that most banks have submitted their recapitalization plans to the central bank.

READ MORE

BoG reduces monetary policy rate to 29 percent

The Bank of Ghana (BoG) has lowered its monetary policy rate by one percent. In effect, the
rate that commercial banks use as a reference for lending has been reduced from 30.0% to
29.0% after six months

READ MORE
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THE JCS VOICE CORNER

THE GREEN CARD INITIATIVE

Today’s voice corner features the Green Card initiative proposed by
JCS for climate change support.

Register your interest to make an

impact by subscribing to the Green
CLIMATE . 1§ - .
CHANGE - . Card for a climate change support
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A Prepaid Visa Card by JCS
Investments Ltd and UBA
1% fees applies to address
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It also features a new book released w I I_ I_
by the CEO of JCS TO

It is titled ‘A WILL TO IMPACT’ "MIiPACT

Insights O A Social Entrepreneur in Ghana

For copies or more information about
the book contact JCS on
+233302817641 or info@jcs.com.gh
or

visit:

www.jcs.com.gh/book/
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